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100% of National Assembly deputies approve the EVFTA Agreement 

On the morning of June 8, 2020, at the first meeting phase 2, the 9th session, the National 

Assembly XIV, Resolution approved by EVFTA Agreement was 100% of the delegates (457/457 

delegates) vote to approve the Free Trade Agreement between the Socialist Republic of 

Vietnam and the European Union (EVFTA). 

Before voting to ratify the EVFTA Agreement, the National Assembly listened to the Chairman of 

the External Relations Committee of the National Assembly Nguyen Van Giau presenting the 

Report of explanation, acquisition and revision of the draft Resolution approving the EVFTA 

Agreement. At the same time, General Secretary of the National Assembly Nguyen Hanh Phuc 

presents a draft Resolution approving the Agreement. 

Minister of Industry and Trade Tran Tuan Anh repeatedly asserted that, for the EVFTA 

Agreement, for the first time, we have reached the highest preferential rate among the trading 

partners of Vietnam. Accordingly, within the first 7 years of implementation of the Agreement, 

the reduction of tariffs on Vietnamese products to the EU amounted to 97%. 

Not only that, the competitive conditions and competitiveness of Vietnam will be much more 

favorable in the context of the new world is still continuing globalization while facing many 

manifestations of trade, nationalism and unilateralism in trade relations and the global political 

system. 

In addition, the advantages of institutional reforms and bilateral cooperation mechanisms will 

continue to create conditions for Vietnam to become and affirm the regional center of the region 

in attracting investment to continue improving. improve technology, human resource and labor 

productivity. In addition, opportunities to participate in restructuring new supply chains are being 

broken by Covid-19 and new situations in the global and regional context. 

Technology, credit capital as well as the opening of the EU market, together with Vietnam's 

labor and economy in a new position, having new resilience, rapid and sustainable growth will 

allow us to resonate. to create value added chains in the supply chain that Vietnam and the EU 

are expecting. 

Overall, EVFTA will help diversify the market so that it does not depend too much on only one 

market, thereby helping to ensure Vietnam's economic security. EVFTA is expected to have a 

positive impact on both sides, nearly 100% of Vietnam's export value to the EU will be 

eliminated import tax after a short journey. 
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Among the signed trade agreements, this is the highest level of commitment that the partner 

has to Vietnam. Therefore, EVFTA is considered by many experts to create a huge boost for 

Vietnam's exports, helping to diversify markets and export commodities. 

With the approved EVFTA, Vietnam will be the destination for many investors from the EU and 

around the world. 

Earlier, online discussion on the ratification of these two agreements on May 20, most of the 

opinions of the National Assembly deputies endorsed the ratification of the National Assembly 

for EVFTA and EVIPA at this 9th session. 

The National Assembly deputies said that the ratification of EVFTA is in accordance with the 

Party's and State's guidelines, foreign policies and international integration; At the same time, 

assessing the agreement with the highest standard, aiming for the largest potential market 

space, with 27 member states of the EU, including many of the world's leading countries in 

trade, invest. 

The approval of EVFTA and EVIPA, according to the delegates, will bring many benefits to our 

country, promote the increase of two-way trade between the two sides, join the global supply 

chain and be mutually complementary. export scale of some of Vietnam's strong industries, 

especially agricultural products, aquatic products, and garments. 

At the same time, Vietnamese businesses and people will be able to buy modern machines and 

equipment at affordable prices, and Vietnamese people will have access to high-quality 

consumer goods such as cosmetic products. Vietnamese people prefer lower prices. 

The National Assembly deputies emphasized the approval of EVFTA, which promotes our 

country's continued restructuring of the economy associated with the renewal of a growth model 

towards modernity, increasing competitiveness on all three levels: national, businesses and 

products. Many people think that this is an opportunity to review and continue to improve the 

socialist-oriented market economy, accelerate administrative reform and improve the investment 

environment. 

Particularly with EVIPA, the National Assembly said that the ratification will bring opportunities 
to attract foreign investment, promote socio-economic development, especially economic 
recovery after the Covid-19 pandemic. 
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